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Abstract. The article presents the results of a study of the dynamics of key indicators of bilateral trade
between the People's Republic of China (PRC) and the Russian Federation (RF). Based on the general
statistical indicators of imports and exports between the countries studied from 2013 to 2022, the in-
terrelations within the framework of trade cooperation between China and Russia, as well as Russia's
economic growth, are presented. In the process of studying statistical data, the authors used such re-
search tools that, based on empirical experience, show more reliable results. In particular: the
VAR model, impulse response, analysis of variance, and other methods for conducting empirical data
analysis of Sino-Russian trade volume of imports and exports and Russian economic growth. Based on
the results of the use of predictive models, the most appropriate ones were selected from the perspec-
tive of choosing optimal models for analyzing/predicting dynamic data series. The results of the study
show that Sino-Russian trade plays a role in contributing to the economic growth of the countries. In
recent years, in the context of a dynamically changing global economic and financial sphere, there has
been an active growth in trade and other financial interaction between countries. To implement the
scenarios of progressive development of both countries, it is necessary to maintain the existing growth
rates of cross-country trade cooperation aimed at developing key industries in China and Russia. With
the introduction of economic and financial sanctions by unfriendly countries, the economies of the
countries are reorienting. New ways and channels of international trade are being sought, as evidenced
by the data from the time series under study; the key economic paradigm of cooperation between coun-
tries is changing, taking into account bilateral adaptation to emerging constraints. Deepening mutual
cooperation will contribute to the active development of both countries.
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OPUI'MHAJIbHASA CTATbA

UCCNEOAOBAHME KWUTAUCKO-POCCUMCKOIO MAPTHEPCTBA C MNO3UUMU BIIUAHUA
ABYCTOPOHHEM TOPIroBJIN HA SKOHOMUYECKMA POCT

A.J1. MMHUH, HoBropoackuin rocyaapCcTBEHHbIN YHUBEPCUTET MMeHM pocnasa Myaporo, Benvkuin Hosropog, Poccus
10. Croituao, Hosroponckuil rocynapCcTBeHHbIN YHUBEPCUTET MMeHU Apocnasa Myaporo, Benukumin Hosropoga, Poccus

AHHOTaums. B ctaTtbe npencraBneHbl pesynbTaTbhl UCCNEA0BaHUS OMHAMUKU KNHOYEBbIX MOKa3aTenemn AByX-
CTOpOHHe Toproenu Kutanckor HapogHo Pecnybanku (KHP) n Poccuiickon ®enepaumn (P®). Ha ocHose
0bLecTaTMCTUYECKMX NoKasaTenen nMnopTa 1 3KCNopTa Mexay CTpaHaMu, NCCNeaoBaHHbIX 3@ Nepuoa ¢
2013 no 2022 roabl, NpeacTaBieHbl B3aMMOCBSA3M B paMKax TOProBoro coTpyaHuvectsa Mexay Kutaem un
Poccuen, a Takke 3KOHOMMYECKMM pocToM Poccun. B npouecce nccnenoBaHms CTaTUCTUYECKUX AaHHbIX B
paboTe aBTOPbl MPUMEHSIIN TakMe UHCTPYMEHTbI UCCNef0BaHUS, KOTOpble, MCXOAS U3 3MMUPUYECKOrO
onbITa, NOKa3biBalOT 6oee AOCTOBEPHbIE pe3ynbTaTbl. B yacTHocTu: Mogenb VAR, UMMYNbCHbIN OTKAUK, AMC-
NePCUOHHbBIN aHanus 1 Apyrne MeToabl AN NPOBEAEHNS SMNUPUYECKOrO aHann3a AaHHbIX KUTaCcKo-poc-
CMIACKOro TOProBoro o6beMa nMnopTa U 3KCnopTa n poCcCMMCKOro 3SKOHOMMYeckoro pocra. Mo pesynbtatam
NPUMEHEHMS NPOrHOCTUYECKUX MOAeNen oCyLecTBNEH BbIGOp Hanbonee NOAXOAALMX C NO3UL MM Bbibopa
ONTUManbHOCTU, MOAENEeN aHann3a/NpOrHO3NPOBaHMS PSAOB AMHAMUYECKUX OaHHbIX. Pe3ynbTaTbl npose-
[EHHOro MccnenoBaHMs NOKasblBaloOT, YTO KUTAMCKO-POCCUIACKAs TOProBas UrpaeT onpenesieHHyo posb B
COAENCTBMM SIKOHOMUYECKOMY POCTY CTPaH. 3a NocaiedHMe roapl, B yCI0BUAX AMHAMUYHO U3MEHSIOLLENCS
MWPOBOI 3KOHOMMYECKOM U PUHAHCOBOM cdepbl, HABNIOAAETCS aKTUBHbIM POCT TOProBAU U MHOTO DUHAH-
COBOr0 B3aMMOAENCTBUSA Mexay cTpaHamu. [1na peanusauuu cueHapueB MNOCTyNaTenbHOro pasBuUTUS
obeunx CTpaH Heob6xoAMMO NoAAEepP>KMBaATb CYLLECTBYIOLLME TEMMbI POCTa MEXCTPAHOBOro TOProBoro Co-
TPyAHWMYECTBa, HanNpaBAEHHOro Ha pasBuUTUE KNtOYEBbIX oTpacnein Kutas n Poccun. C BBeAEHUEM Heapy-
>KECTBEHHbIMW CTPAHaMM SKOHOMMUYECKUX U (DMHAHCOBbIX CaHKLMA MPOUCXOAUT NepeopueHTaLms 3KoHo-
MUK CTpaH; OCYLLLECTBNSETCS MOUCK HOBbIX NMyTEN U KaHaN0B OCYLLECTBNEHNS MeXAYHapOAHOM TOProsau, o
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YeM CBMAETENbCTBYIOT AaHHbIE CCNeAYEeMbIX BPEMEHHbIX PSO0B; MPONCXOAUT CMEHA K/THOYEBOW 3KOHOMMU-
YeCcKoW napagurMbl B3aMMOAENCTBUS CTPaH C yYETOM ABYCTOPOHHEN afanTaumm K BO3HMKaOLWMM OrpaHu-
yeHUaM. YrnybneHve B3aMMHOro COTpPyAHM4YecTBa 6yaeT cnocob6CTBOBaTb aKTMBHOMY Pa3BUTUIO 06emnx

CTpaH.

KntoueBble cnoBa: 3KOHOMWYECKUM POCT, BHELWHSAS TOProsns, KUTaMCKO-POCCUMMCKME OTHOLLEHMS,
CcTpaternyeckoe coTpyaHuyecTtso, VAR-moaenb
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Introduction

The relevance of the study on the interaction be-
tween China and Russia is caused by the need to
adapt the economies of both countries to the new
economic formation [1], as well as possible re-
strictions caused by the unfriendly actions of individ-
ual countries in the world and imposed economic and
financial sanctions. Dynamically changing trade and
financial relations between the two economic pow-
ers require a comprehensive analysis of statistical
data in order to identify new patterns of develop-
ment; obtaining a working statistical apparatus to
monitor complex development is necessary for fur-
ther identification of key factors of interaction be-
tween the relevant territories of the countries in the
world.

The official establishment of diplomatic relations
between the two countries dates back more than
70 years. During this period, Sino-Russian relations
steadily improved, carrying out a historical status
shift from "mutually considered friendly countries” to
"China-Russia comprehensive strategic partnership of
coordination for a new era" [2]. The atmosphere of
strategic mutual trust and good-neighborliness was
created by the model of the new type of the interna-
tional relations. China and Russia are each other's
largest neighbors and comprehensive strategic coor-
dination partners, as well as major powers of the
world and permanent members of the UN Security
Council [3]. The interaction of the countries’ territo-
ries in the field of industry, resource processing, en-
suring integrated interaction and the development of
national business structures is closely related to the
need to ensure the progressive development of both
countries [4]. At the same time, it should be noted
that these two countries pursue an independent for-
eign policy, and both consider Sino-Russian relations
to be their diplomatic priorities. The development of
Sino-Russian relations has a clear historical logic and
a powerful internal driving force [5]. Over the past
10 years, cooperation in various fields between the
two sides has made great progress and entered a new
era.

In 2022, the volume of bilateral trade between
China and Russia reached a record 190.271 bil-
lion US dollars, an annual increase of 29.3%. China
has been Russia's largest trading partner for 13 con-
secutive years. Sino-Russian economic and trade co-
operation has been steadily developing, and the co-
operation in energy, investment, communications
and other fields has achieved new results, contrib-
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uting to the overall development of the two coun-
tries. It is important to note that the increase in the
share of payments in local currency of the bilateral
trade between the two countries has made Sino-Rus-
sian relations more autonomous [6].

Looking at the world today, the prospects for the
global economy are gloomy and uncertain, and the
economic downturn affects both the developed and
developing economies, the geopolitical rivalry be-
tween major powers continues is escalating [7]. Rus-
sia's special military operation, as well as the pres-
sure and sanctions from the Western countries, have
turned Russia's foreign trade strategy "to the east.”
Therefore, in the context of the new era, deepening
the strategic partnership between China and Russia
in the new era is the right choice. Judging by the vol-
ume of Sino-Russian trade and the economic growth
rates of the two countries from 2013 to 2022, Sino-
Russian cooperation is a historic achievement and a
necessity of the present.

The research materials will be the official reports
of the statistical services of Russia and China, con-
taining data characterizing key indicators of world
trade. The data presented in this paper on trade be-
tween Russia and China are taken from the website
of the National Bureau of Statistics [8], as well as
from the official website of statistics on bilateral
trade between China and Russia [9].

The amount of data presented in official statisti-
cal collections (Internet sites) is very extensive. It is
necessary to highlight some of the indicators that
most reflect the impact of bilateral trade on the
growth of the economies of China and Russia to ob-
tain the most accurate and significant results. The
existing changes in the data series caused by
changes in world trade, the development of regional
industrial, logistical and financial ties, as well as
changes caused by changes in some aspects of the
statistical methodology for accounting for key indi-
cators (data). They require adaptation of existing re-
search models in order to identify the most effi-
ciently working elements of the analysis.

To solve the task in the field of research of com-
plex indicators characterizing international trade
and the impact on the main indicators of the devel-
opment of countries and territories; elements of the
regional economy; industry segments of the mar-
kets of countries, it is necessary to turn to a set of
economic and mathematical methods based on
time series by choosing the most appropriate ones
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for a specific situation. Having studied the main sta-
tistical calculations regarding the parameters of in-
ternational trade between China and Russia, we will
carry out statistical processing of data series. Due to
the high variability of the time series data of macro-
economic indicators, logarithmic processing will be
performed for all data to make the data relatively
stable and eliminate the heteroscedasticity of the
time series data.

The impact of foreign trade on the national eco-
nomic growth has always been an acute issue in for-
eign trade research [6]. To work out the theoretical
and methodological basis of the study, several the-
ories can be selected, but we focus on one of them,
which most accurately describes the processes tak-
ing place in modern cross-country cooperation. The

foreign trade multiplier theory is an application of
the Keynesian investment multiplier theory in for-
eign trade. The main connotation of this theory is as
follows: when the investment multiplier k and the
marginal propensity to consume are constant, the
increase in national income will be several times
higher than the value of the foreign trade surplus,
and the number of employed will also double.

Transfer the theoretical postulates to real data
and show the result of a study of their application in
accordance with the presented theoretical ap-
proach. For clarity, we present the main data on
trade imports [8] and exports between China and
Russia for 2013-2022 (7able 1) [9].

Table 1 / Tabmuya 1

Data on Trade Imports and Exports between China and Russia for 2013-2022 / laHHbl€ N0 TOProBOMY MMNOPTY U IKCNOPTY
mexay Kutaem u Poccueit 3a 2013-2022 rr.

Years / | Amount (US Dollars: billion) / IM(R) (US Dollars: billion) / EX(R) (US Dollars: billion) / EX-IM /

Foab! CymmMa (aonnapbi CLUA: UmnopTt (PD) (nonnapbl CLUA: | Skcnopt (PP) (aonnapbl CLIA: | YncTbiii akcnopT
Munanuapa) Munanuapa) Munanuapa)

2013 89.21 49.59 39.62 -9.97
2014 95.28 53.68 41.6 -12.08
2015 63.55 34.95 28.61 -6.34
2016 66.11 38.09 28.02 -10.07
2017 84.07 42.87 41.2 -1.67
2018 107.06 47.98 59.08 111
2019 110.92 54.13 56.79 2.66
2020 107.76 50.58 57.18 6.6
2021 146.89 67.57 79.32 11.75
2022 190.27 76.12 114.15 38.03

Source: compiled by the authors based on [9] / #cToyHmK: COCTaBNEHO aBTOPaMM Ha OCHOBE AaHHbIX [9]

Analyzing the import and export data for the se-
lected period of retrospection, it can be concluded
that Sino-Russian trade has shown active growth
over the past ten years, and net exports have moved
into a positive zone and continue to increase, which
is evidence of China's activation as a trading partner
of Russia. The peak of growth is in 2021-2022, the
period when the global financial and economic re-
structuring of most regional economic systems be-
gins. Caused not only by the technical and informa-
tional transition to a new formation, but also by the
influence of sanctions and other restrictions of a
number of countries and regions aimed at isolating
the economies of individual regions and/or groups
of countries. It can be seen from the presented sta-
tistical data that the greatest activation occurred
during periods of transformation of the regional de-
velopment of individual elements (industries) of
countries [10].

The existing aggregated data obtained during
the study indicate data differentiation, and it is ad-
visable to link them to individual indicators in order
to identify the most significant ones that provide
the greatest effect from their changes. Therefore, in
this article, taking as a basis the theory of the for-
eign trade multiplier by J.M. Keynes and based on
the analysis of the VAR model, we investigated the
relationship between Russia's economic growth and

Sino-Russian trade as interrelated factors [11].

To ensure the successful solution of the tasks set
in the work, the gross domestic product of Russia for
2013-2022 (GDP expressed in US dollars) was chosen
as a variable of economic growth (Fig. 1)[10].
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Fig. 1. The Dynamics of Russia's GDP for 2011-2023
(in prices of 2021), billion rubles / Puc. 1. AuHamuka BB
Poccum 3a 2011-2023 rr. (B ueHax 2021 roaa), mnpa, py6.

Source: compiled by the authors based on [9] / McTouyHuk:
COCTaB/IEHO aBTOPaMM Ha OCHOBE AaHHbIX [9]

TpaHcdhopMauus coumanbHO-3KOHOMUYecKkon cucteMbl / Transformation of Social and Economic System

71



online scientific journal

BENEFICIUM. 2025. 2 (55)

Other variables were such indicators as: Exports
to China (EX(R)) [8], the volume of import and ex-
port trade between China and Russia (EX+IM) [9].

To stabilize the time series data, logarithmic
processing is performed for all the indicators stud-
ied in the article: the logarithms of GDP, exports to
China, and imports and exports between China and
Russia, respectively, are expressed as LNGDP(R),
LNEX(R) and LN(EX+IM). The SPSS PRO software was
used for data analysis [12].

Results and Discussion

Other variables were such indicators as: Exports
to China (EX(R)) [8], the volume of import and ex-
port trade between China and Russia (EX+IM) [9].

To stabilize the time series data, logarithmic
processing is performed for all the indicators stud-
ied in the article: the logarithms of GDP, exports to
China, and imports and exports between China and
Russia, respectively, are expressed as LNGDP(R),
LNEX(R) and LN(EX+IM) [13]. The SPSS PRO software
was used for data analysis (7able 2) [12].

Table 2 / Tabsmuya 2
Data Stationarity Test / TecT Ha CTaLlMOHApPHOCTb AAHHbIX
Critical Value /
Variable / MepemeHHas t P Kputuueckoe sHayeHue In Conclusion /
3aknoveHune
1% 5% 10%

LnEX(R) 1.362 0.997 -5.354 -3.646 -2.901 unstable
LnGDP(R) 1.466 0.997 -5.354 -3.646 -2.901 unstable
Ln(EX+IM) 1.373 0.997 -5.354 -3.646 -2.901 unstable
DLnEX(R) -7.151 0.000*** -4.939 -3.478 -2.844 stable
DLnGDP(R) -3.389 0.011* -4.939 -3.478 -2.844 stable

D(Ln(EX+IM)) -4.126 0.001*** -4.939 -3.478 -2.844 stable

Note: ***, **, * represent significance levels of 1%, 5%, and 10%, respectively.
[D] represents the first-order difference of the logarithm of the original sequence.

Source: compiled by the authors based on [14] / //cToYHMK: COCTaBNEHO aBTOPaMU Ha OCHOBE JaHHbIX [14]

Based on the presented results of the differen-
tiated values, by comparative analysis of the initial
variables LnEX(R), LnGDP(R) and Ln(EX+IM) in
Table 1, the corresponding values of t, values of P
and critical values at each significant level, it can
be seen that the initial variable with a single root
is not discarded. If we assume that each row repre-
sents non-stationary data, then we can come to an
erroneous conclusion. Since P after the first-order
difference of each variable is less than 0.05, which

indicates that the sequence is a stationary se-
quence, that is, rejects the null hypothesis.

Next, we will determine the optimal delay order
and check the stability of the VAR model. To create
a more accurate vector autoregressive VAR model,
itis first necessary to determine the optimal lag or-
der of the model. Determining the optimal lag or-
der can refer to statistics such as AIC, SC, LR, and
HQ data. Table 3 shows that the optimal lag order
of this model is the 1st order. Therefore, the VAR(1)
model must be installed.

Table 3 / Tabmuya 3

The Chose of the Optimal Delay order of the VAR Model / Bbi6oponTumanbHoronopsiakasanasabisaHuamoaenu VAR

Lag LogL AIC SC LR HO
0 26.168 -13.662 -13.596 -13.804 0
1 33.777 -13.958* -13.839* -14.762* 0.0*

Note: * Specifies the minimum value.

Source: compiled by the authors based on [12] / //cToYHMK: COCTaBNEHO aBTOPaMM Ha OCHOBE AaHHbIX [12]

After the VAR model is created, its stability
should be checked. According to the root text of AR,
all characteristic roots are in the unit circle, and the
established VAR(1) model is stable.

Analysis of the impulse response.

The impulse response function measures the ef-
fect of a one-unit standard deviation shock from a
random perturbation term on the current and fu-
ture values of an endogenous variable.

This part mainly analyzes the impact of the vol-
ume of Sino-Russian trade (DLn(EX+IM)) and the
volume of Russian exports to China (DLnEX(R)) on
Russia's economic growth (DLnGDP(R)).

Fig. 2 shows that when DLnGDP(R) is affected by
one standard deviation from DLnEX(R), DLnGDP(R)
does not react in the first period. After that, it grew
rapidly and reached a maximum value of 0.31 in the
second period, that is, if all other conditions remain
unchanged, every 1% increase in Russian exports to
China will increase the economic aggregate by an
average of 0.31%. In the third period, this positive
influence weakens to a negative value, fluctuates
around the 0 axis and finally tends to the O axis.
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Fig. 2. Response of DLnEX(R) to DLnGDP(R) / Puc. 2. Bhausuue DLnEX(R) Ha DLnGDP(R)

Source: compiled by the authors based on [12] / /cToyHuK: COCTaBNEHO aBTOPaMM Ha OCHOBE AaHHbIX [12]

Fig. 3 shows that when DLnGDP(R) is affected by
one standard deviation from DLn(EX+IM), DLnGDP(R)
also does not react in the first period, but the trend in
the second period is completely unexpected (it drops
to a negative value, has a negative effect, then fluc-
tuates around the 0 axis and, finally, it tends to the

1.55. in the second period. This means that if other
conditions remain unchanged, for every 1% increase
in Russia's total economic growth, the volume of im-
port and export trade between China and Russia will
increase by an average of 1.55%. Then this effect
gradually weakens and eventually tends to the

0 axis). But looking back at Fig. 4, when DLn(EX+IM) is 0 axis.

affected by a standard deviation of one unit from
DLnGDP(R), DLn(EX+IM) does not react in the first pe-
riod, but increases rapidly to a maximum value of

O Impulse response value

Impulse response 95% confidence upper limit

-~ Impulse response 95% confidence lower limit

o 7 < > 14 5 -8 > @ 9 0
Fig. 3. Response of DLn(EX+IM) to DLnGDP(R) / Puc. 3. Bausnue DLn(EX+IM) Ha DLnGDP(R)

Source: compiled by the authors based on [12] / McToYHMK: COCTaBNEHO aBTOPaMU Ha OCHOBE AaHHbIX [12]

-O- Impulse response value
Impulse response 95% confidence upper limit
-~ Impulse response 95% confidence lower limit

LN i

-1
-2

o 7 <° @ v 3 6 2 @ 9 % 7,
Fig. 4. Response of DLnGDP(R) to DLn(EX+IM) / Puc. 4. Bnusuue DLnGDP(R) Ha DLn(EX+IM)

Source: compiled by the authors based on [12] / /cTo4HuMK: COCTaBNEHO aBTOPaMM Ha OCHOBE AaHHbIX [12]
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The presented statistical calculations indicate
that, in general, the growth of Russian exports to
China can effectively contribute to Russia's eco-
nomic growth in the medium and long term. The ex-
isting positive trends and the growth of volumes in
both physical and relative terms indicate that Rus-
sia's economic growth can also effectively contrib-
ute to the long-term development of Sino-Russian
trade. And in the future, both as a result of structural
shifts in regional economic systems and in the pro-
cess of adaptation to a new financial and economic
formation, it will contribute to the integrated devel-
opment of territories and industries of both coun-
tries, bringing cooperation to new levels of growth

and interaction.

To obtain visual results of the work done, we will
carry out the decomposition of the variance. The dis-
persion decomposition can decompose the variance
of each variable in the VAR model into each element
of the disturbance in order to judge the relative de-
gree of influence of the factors of the element of the
disturbance on the endogenous variables in the
model.

Then present the main results of calculating the
decomposition of the DLnGDP(R) variance in tabular
form Table 4.

Table 4 / Tabmua 4
DLnGDP(R) Dispersion Decomposition Diagram / lmarpamma aekomnosuuum aucnepcum DLnGDP(R)
Lag S.E. DLnGDP(R)% DLN(EX+IM)% DLNEX(R)%
1 0.26 100 0 0
2 0.272 99.315 0.109 0.576
3 0.274 99.097 0.107 0.796
4 0.275 98.918 0.107 0.975
5 0.275 98.837 0.108 1.055
6 0.275 98.799 0.109 1.091
7 0.275 98.785 0.11 1.105
8 0.275 98.78 0.111 1.109
9 0.275 98.778 0.111 1.111
10 0.275 98.778 0.111 1.111

Source: compiled by the authors based on [12] / /cTo4HuMK: COCTaBNEHO aBTOPaMM Ha OCHOBE AaHHbIX [12]

Table 4 shows the results of decomposition of
the DLnGDP(R) variance in the VAR(1) model. Based
on the key data from 7able 3, it can be seen that
DLNGDP(R) itself affects only the first period. From
the second period, DLNnGDP(R) decreased slightly
due to its own influence, and was also influenced by
DLNEX(R) and DLn(EX+IM) and finally stabilized at
about 98.8%,0.11% and 1.11%, respectively. Summa-
rizing the data obtained on the analysis of key func-
tions characterizing the main indicators of time se-
ries describing trade interaction between countries,
it can be seen that Russia's trade exports to China
play a certain significant role in promoting the eco-
nomic development of countries.

Conclusion

Based on the above analysis and conclusions, it
can be concluded that Sino-Russian trade activities
can contribute to the economic development of
both countries. Despite the economic sanctions of
unfriendly countries and the need to adapt ele-
ments of regional economic systems to new pro-
cesses of inter-country interaction [14]. China and
Russia should continue to maintain a good trade
partnership in the new conditions, developing high-
tech industries and advanced production [15]. The
existing trends in stimulating regional sectors of the
economy to export-import operations show positive
results, contribute to a faster adaptation of the re-
gional economy to the impact of sanctions and
changes in the logistics chains of inter-country in-
teraction. Dynamic progressive development re-
quires the rapid adaptation of analysis methods

from simple quantitative characteristics to the use
of complex multifactor models based on dynamic
analysis and strategic perspective (the need to en-
sure progressive development).

The ongoing steps to strengthen cooperation
should be aimed at deepening the Sino-Russian
comprehensive strategic partnership [16]. Because
only integrated interaction can ensure sustained
growth and development in the long term.

Based on the analysis of the existing develop-
ment trends and the processes of adaptation of
the regions of the countries to international inter-
action, it should be noted that both sides should
promote economic and trade cooperation both
qualitatively and quantitatively. Take full ad-
vantage of the driving effect of large interconnec-
tion projects, strengthen cooperation in research
and innovation between China and Russia, and im-
plement regional cooperation at a higher level and
on a deeper scale [17].

As recommendations, it should also be noted
that both sides should strengthen the common de-
sign and planning at the highest level, expand
trade in energy, resources, mechanical and electri-
cal products, increase the stability of the supply
chains of the two industrial chains, expand cooper-
ation in information technology, digital economy,
agriculture, trade in services and other areas, and
also to promote mutual cooperation between tra-
ditional trade and new types of trade by region [18].
Additional and simultaneous development to fur-
ther smooth cross-border logistics and transporta-
tion [19].
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Let us concretize the recommendations received
in the study.

The ongoing transformations in the field of im-
proving inter-country trade relations should be
based on the comprehensive stimulation of exports
of priority regional industries of the RF subjects, in-
cluding at the regional level.

According to the basic tenets of modern macroe-
conomic theory, exports should focus not on raw
materials, but on products that have passed the
main stages of processing within the country (in or-
der to stimulate domestic employment).

Complexes of support for individual regions
show the effectiveness of measures, which is ex-
pressed in the increase in the volume and value of
exports. This has a positive impact on the regional
economy.

Ten vyears ago, in March 2013, President
XiJinping, in his speech at the Moscow Institute of
International Relations, said: "People live in one
global village, in one time and space, where history
and reality intersect, a community of destiny".

Ten years later, in the same early spring, when he
visited Moscow again, President Xi said at a meeting
with President Putin that in the new historical con-
ditions, both sides would view and understand Sino-
Russian relations from a broad and long-term per-
spective, and contribute to the cause of human pro-
gress [20]. The integrated development of countries
[21] and their regional economies is possible with
close integrated cooperation aimed at progressive
development in the medium and long term.
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